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CONCEPT PERSF’ECTIVE MODEL — PHASES 4, 75, 6,7,8,9+10

Future Phases
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Melrose Boulevard




Melrose A5
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thes fised of @ stres scene.

Wilson, who is managing Melrose
Arch, says much of the criticiam is
misgguided. “Yes, our retail has been hit,
but that's due o the recession, which
has hit most retail badly, and the usual
adjustments of a newly opened centre. It
is mot e openness or the design. Trade
picked up enormounsly over November
and December and some retailers are
doing brilliantly.

“Dur eritics choose to remain ig-
wirrant aboul new urbanism. 115 about
much more than a retail experience, it's
about the way we live successfully. Most
developers are scared of pioneering ideas
and fear the change. Consumenrs have
become indoctrinated into lhllllh.'inﬁ that
the retail mall is as good as it gets,”

They also ignore the fact that a de-
velopment like Melrose Arch is phasad
over years, savs Wilson, “We are only
halfway. Development will include a focus
on leisure, hotels, restaarants, theatre and
cinemas. We will emphasise apartments
fior young people looking for a Manhattan

Melrose Arch Financial Mail 22 January 2010
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lifestyle in o unigue urban environment.”

He says the development isn't a typical
mall or offiee building. Its feasibility isn't
based on retum on tota costs, but the
margin on the propertes he develops
and sells. “We're happy with the values
we're creating.”

Urbanist John Chapman of developer
Rabie, which owns Certury City in Cape
Town, says he now has 3 000 front
doors in his project. Melrose Arch has
shout 35. “1 staved at Melrose Areh in
December,” he says. “Its a perfect
renue and 4 great place, but its residential
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entry level s voo high and there ane foa

few homes.”

Wilson isabout to build the seowmnd
phase of the retail section. By the tme it
is Anished in four or fve years, Melnuse
Arch will be double itz 175 000 m . He
savs “it will be an even greater icoa”.

This is a dialogue of the deal’ between
an old and a new language of modermn
living. But the evidence is overwhelming
of the social damage wrought by the old,
and the healing that people find n the
new, For this reason, its important Ut
Melrose Arch wins the war. lam Fite
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Residential - First block 2006













. ... .
[
') =]
H BN
- ¥
d mi

[ R .




Residential - First Block




Melrose Arch A4 Residential




Melrose Arch A4 Residential Interior
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EMPEROR

Year $/m2 1Y %growth 5Y %growth
2005 2862

2006 3221 12.52

2007 3565 10.69

2008 5113 43.41

2009 4124 -19.34 44.07
MICHELANGELO

2005 5549

2006 4720 -14.94

2007 6585 39.51

2008 6855 4.10

MELROSE ARCH

Residential Comparisons
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Melrose Arch Hotel










Melrose Arch Hotel




The Streets and Squares
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Melrose Arch Hotel
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Melrose Arch Lower High Street




Melrose Arch High Street (New)
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PROPERTY

Urban dialogue of the deaf

Developers aren't
yvet convinced by
the mixed-use
dream

Two big new tenants are putting colour
in the cheeks of recession-hit Melrse
Arch, Johannesburg's iconic mixed-use
development. The owness say it's oa its
way 10 success. Yet some serious property
developers seem determined that it will
o¢ a failure.

Winning thiz argumert iz vital o the
“new urbanis” movement in SA, pushing
a paveinenl calt o illl Ii.F'..-Lrl]'.- The wr-
nanist movement is a reaction to the James Wilson Criticism is 2
social stress that resulted from planners’ t¥pical thumbsuck
increasing separation of work, shops and

Melrose Arch Financial Mail 22 January 2010
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“Our critics ignore the fact that a
development like Melrose Arch is phased
over years, We are only halfway"

= JARES WiLSOM
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Sunnyside Section
Looking South

NB: Sx vertical scale exaggeraton

Future Phases




SKETCH VIEW OF PHASES 4, 5, 6 & 7 LOOKING WEST UP WHITELEY ROAD

Commercial / Offices
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